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7KH�/$0$�5HYLHZ 
7KH�0DQDJHU¶V�H-]LQH��WKH�ULJKW�LQIRUPDWLRQ�WR�WKH�ULJKW�UHDGHUV� 

 

>3XEOLVKHG�TXDUWHUO\�VLQFH������DQG�GHGLFDWHG�WR�SURYLGH�DQG�VHUYH�PHPEHUV�RI�WKH�/DERUDWRU\�$QLPDO�������������������
0DQDJHPHQW�$VVRFLDWLRQ�DQG�WKH�ODE�DQLPDO�LQGXVWU\�-�RYHU������GLUHFWRUV��PDQDJHUV��DQG�VXSHUYLVRUV������������������

ZRUOG-ZLGH�-�ZLWK�WKH�KLJKHVW�TXDOLW\�LQIRUPDWLRQ�@ 

$�QRWH� 
IURP�WKH� 
%RDUG— 

O YHU� WKH� SDVW� GHFDGH� WKH� ODE� DQLPDO�PDQDJHPHQW� LQGXVWU\—OLNH�
PDQ\� RWKHU� LQGXVWULHV—KDV� ULGGHQ� WKH� WLGH� RI� XQFHUWDLQW\�� DQG�

KDYH�KDG�WR�PDNH�WRXJK�GHFLVLRQV�WKDW�DOORZ�XV�WR�NHHS�JURZLQJ�ZKLOH�
PDLQWDLQLQJ�VHUYLFH�WR�PHPEHUV�DQG�YHQGRUV��DQG�VWD\�RQ�WKH�FXWWLQJ-
HGJH�� $V� RXU� UHVRXUFHV� LQFUHDVHG� LQ� FRVW�� ZH� VWD\HG� FRPPLWWHG� WR�
NHHSLQJ� RXU� TXDOLW\� KLJK� DQG� FRVWV�� WR� RXU�PHPEHUV� DQG� DVVRFLDWHV��
ORZ��+HQFH��D�OLWWOH�RYHU�D�\HDU�DJR��WKH�%RDUG�DJUHHG�WR�HPEDUN�RQ�D�
QHZ� SDWK� DQG� FUHDWHG� WKH�5HYLHZ� LQ� D� GLJLWDO� YHUVLRQ� RQO\��:LWK� WKLV�
QHZ�ORRN��ZH�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�ZH�KDYH�DQ�LQFUHDVHG�ERWK�
RXU� UHDGHUVKLS� DQG� PHPEHUVKLS� E\� �� SHUFHQW�� DQG� DUH� UHFHLYLQJ���������
SRVLWLYH�FRPPHQWV�RQ�DOO�IURQWV�� 
 
:H�ZLVK�WR�WKDQN�RXU�OR\DO�DGYHUWLVHUV��ZLWK�ZKRP�WKLV�ZRXOG�QRW�KDYH�
EHHQ�SRVVLEOH�� 
 
7KH�EHVW�WR�\RX�WKLV�QHZ�\HDU�� 
%RDUG�RI�'LUHFWRUV—/$0$� 

 

 



 
6XEPLVVLRQV� 

· 6XEMHFW�WR�HGLWLQJ�E\�5HYLHZ�%RDUG�
IRU�FODULW\�DQG�OHQJWK� 

· ,Q�JHQHUDO�WKH�DUWLFOHV�UDQJH�EHWZHHQ�
�����-������ZRUGV� 

· $OO�UHIHUHQFHV�DUH�QRWHG�QXPHULFDOO\����������������������������
WKURXJKRXW�WKH�DUWLFOH� 

· 1R�KHDGHUV��IRRWHUV��RU�IRRW�QRWHV�������������������������
HPEHGGHG�LQ�GLJLWDO�DUWLFOHV�SOHDVH� 

 
 

 
 

$OO�FRQWULEXWLQJ�DXWKRUV�DUH�DGGHG�WR��������������������������
WKH�7DEOH�RI�&RQWHQWV�LQ�WKH�������������������������������������������������

:K\�/$0$��(-5HYLHZ" 
 

· (-5HYLHZ�EULQJV�FXWWLQJ-HGJH�LQIRUPDWLRQ�DQG�UHIHUUDOV�WR�WKH�ILQJHUWLSV�RI�GLUHFWRUV��������������
PDQDJHUV��VXSHUYLVRUV—WKH�GHFLVLRQ�PDNHUV�LQ�RXU�LQGXVWU\� 

· ,W�LV�WKH�LQGXVWULHV�µPLJKW\�PDJD]LQH¶�-�WKH�(-5HYLHZ�LV�IXOO\�UHDG�DQG�RIWHQ�TXRWHG��
PRQWKO\�XQLTXH�YLHZV�DYHUDJH������� 

· ,W�SURYLGHV�LPPHGLDWH�FRQQHFWLRQ�WR�LQGXVWU\�SDUWQHUV�ZKR�VWDQG�UHDG\�WR�VHUYH�� 

· 7KH�(-5HYLHZ�VDYHV�RQ�SRVWDJH�DQG�SDSHU�VDYLQJ�PHPEHUV�DQG�WKH�HQYLURQPHQW�
PRQLHV� 

 
2EMHFWLYHV� 

· 3URPRWH�LGHDV��H[SHULHQFHV�DQG�
NQRZOHGJH 

· (QFRXUDJH�FRQWLQXHG�HGXFDWLRQ 
· $VVLVW�LQ�PDQDJHU�WUDLQLQJ 
· $FWLQJ�DV�VSRNHVSHUVRQ�IRU�WKH�������������

RUJDQL]DWLRQ 
 

 
7KH�5HYLHZ�([SHUWLVH��������������������
)HDWXUHV�� 

· 2ULJLQDO�DUWLFOHV 
· ,QGXVWU\�3UREOHP�6ROYHUV 
· -RE�7LSV 

· 0DQDJHU¶V�)RUXP 
· 5HODWLRQV�IRU�2UJDQL]DWLRQDO����������������

'HYHORSPHQW 

 
 



0HGLD�*XLGH 

)XOO�3DJH�����³�;���´ 
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6SHFV�� 
+LJK�UHVROXWLRQ�3')�SUHIHUUHG�� 
(36��*,)�RU�-3*�ILOH�DFFHSWHG�� 
 

3XEOLVKHG� 
0DUFK��-XQH��6HSWHPEHU�	�'HFHPEHU� 
 

0DWHULDOV�'XH 
)LUVW�RI�WKH�PRQWK�WR�EH�SXEOLVKHG�� 
(PDLO�PDWHULDOV�WR��LQIR#ODPD-RQOLQH�RUJ�� 
 


